Core Course 2 (CC 2) BA/BSc (General) / Generic Elective Course Il (GE -Il) for BA/BSc
Honours students [other than students having Economics (Honours)]/ BA (General)
Generic Elective Course Il (GE-1l) for students not having Economics as Core Course

Name of the Course: Introductory Macroeconomics
[For Semester-11]
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ECO-G-CC-2-2-TH / ECO--GE-2-2-TH /ECO-G-GE-2-2-TH

1. Introduction to Macroeconomics and National Income Accounting

2. The Simple Keynesian Model in a Closed Economy

Keynesian Multiplier-the role of the government in Simple Keynesian Model

3. The Classical System
Basic ideas of classical system-Say‘s Law and Quantity Theory of Money- classical theory of
income and employment determination.

4. Money Supply and Money Demand
¢ Demand for money-demand for money in the classical system and in the Keynesian
system-the liquidity preference schedule.

5. Inflation

trade off
between inflation and unemployment —basic ideas of the Phillips Curve;

6. The External Sector

¢ Basis of trade: concepts of absolute advantage and comparative advantage; arguments for free
trade; arguments for protection

¢ Balance of Payments-accounting and equilibrium; disequilibrium in balance of payments and
devaluation-the role of the Marshall-Lerner condition

TOPICS HIGHLIGHED IN GREEN HAVE BEEN COVERED.

TOPICS HIGHLIGHTED IN YELLOW HAVE TO BE DONE.



